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A*>  me  annual  meeting  of  the  Stockholders  of  the  Wil- 
mington &  Raleigh  Rail  Road  Company,  held  at  Wilming- 
ton on  the  13th  November  1845, 

Doctor  Frederick  J.  Hill  was  appointed  Chairman,  and 
Messrs.  Thomas  Loring  of  Wake  county,  and  James 
Griswold  of  Wayne  county,  Secretaries, 

On  motion  of  Gov.  Dudley,  Messrs.  Wm.  A.  Wright 
and  John  P.  Brown  were  appointed  a  committee  to  exam- 
ine proxies  and  to  ascertain  the  amount  of  Stock  represented. 

The  meeting  was  then  adjourned  until  3  o'clock,  P.  M., 
to  meet  at  the  Masonic  Hall. 


Thursday  Evening,  Nov.  13,  3  o'clock. 

Met  agreeable  to  adjournment, 

When  the  committee  appointed  for  that  purpose  reported 
that  there  were  4015  Shares  of  Stock  represented  by  indi- 
viduals, and  6000  Shares  by  Doct.  F.  J.  Hill,  as  proxy  for 
the  State,  being  a  majority  of  the  Stock : — 

Whereupon,  the  President  of  the  Company  made  his 
annual  report,  together  with  the  reports  of  the  Superinten- 
dent of  the  Road  and  Road  repairs,  and  of  the  Agent  of 
the  Steam  Boats,  which  several  reports  were  accepted  and 
ordered  to  be  printed,  one  copy  for  each  Stockholder. 

The  committee  on  Accounts,  by  their  Chairman,  J.  Gris- 
wold, made  their  report.     See  report  at  page  9. 

The  following  Resolutions  were  read  and  submitted  to 
the  meeting  by  C.  C.  Battle,  Esq. 

Resolved,  That  the  President  and  Directors  of  the  Com- 
pany be  and  they  are  hereby  authorized  and  required  to 
open  Books  of  Subscription  for  the  balance  of  the  capital 
Stock  of  the  Company  yet  remaining  on  hand,  at  such  pla- 
ces as  they  shall  deem  best,  on  the  following  terms  and  con- 
ditions, viz:  To  every  person  who  shall  subscribe  for  and 
pay  or  secure  to  be  paid  ten  shares  of  Stock  at  its  par  val- 
»ue,  they  shall  issue  their  certificate  of  Stock,  and  the  hold- 
[  er  thereof  shall  be  entitled  to  travel  free  of  cost  on  the  whole 
line  of  the  Road  and  Steam  Boats  for  the  space  of  four 
years;  to  every  person  who  shall  subscribe  for  twenty  shares 
in  like  manner,  shall  be  entitled  to  their  certificate  for  six 


years;  thirty  shares,  seven  years;  forty  shares,  eight  years; 
fifty  shares,  nine  years;  all  over  fifty  and  under  eighty, 
ten  years;  and  all  over  eighty  and  under  one  hundred,  twelve 
years;  and  all  over  one  hundred,  fifteen  years.  To  all  who 
shall  subscribe  for  any  number  under  ten,  the  President 
and  Directors  shall  issue  their  certificate  as  they  shall  deem 
best,  subject  to  the  proportional  rates  above  prescribed. 

Resolved,  That  the  President  and  Directors  of  this  Com- 
pany be  and  they  are  hereby  authorized  and  required  to 
issue  their  certificate  to  all  the  original  subscribers  to  the 
capital  Stock  of  the  Company,  who  now  hold  the  same,  on 
the  following  regulations  and  conditions,  viz:  To  each  sub- 
scriber who  holds  from  one  to  five  shares,  their  certificate 
for  travel  free  of  cost  for  two  years;  to  such  as  hold  between 
five  and  ten,  three  years;  between  ten  and  twenty,  four 
years;  between  twenty  and  thirty,  five  years;  between  thir- 
ty and  forty,  six  years;  between  forty  and  fifty,  seven  years; 
between  fifty  and  eighty,  eight  years;  between  eighty  and 
one  hundred,  ten  years;  all  over  one  hundred  and  under 
two  hundred  fifteen  years;  and  to  all  over  two  hundred, 
twenty  years." 

Resolved,  That  the  President  and  Directors  of  the  Com- 
pany be  and  they  are  hereby  authorized  and  empowered, 
so  to  modify  the  details  of  the  above  resolutions,  that  they 
may,  if  deemed  of  more  interest  to  the  welfare  of  the 
Company,  the  better  carry  into  effect  the  object  of  the 
Stockholders  in  this  effort  to  increase  the  value  of  the  Stock. 

Resolved,  That  when  it  shall  be  made  to  appear  to  the 
President  and  Directors  of  the  Company,  by  affidavit  or 
such  other  mode  of  proof  as  they  shall  establish,  that  other 
persons  than  those  who  originally  subscribed  to  the  Stock 
shall  hold  the  same  for  wdiich  was  paid  its  par  value,  or 
which  has  been  distributed  or  bequeathed  by  an  original 
subscriber  to  his  next  of  kin  or  legatees,  in  all  and  every 
such  case,  they  shall  be  empowered  to  issue  their  certifi- 
cate in  like  manner  and  under  the  same  rules  and  regula- 
tions as  are  prescribed  in  the  first  resolution. 

Resolved,  That  as  soon  as  may  be  convenient,  the  Presi- 
dent and  Directors  shall  cause  to  be  published  and  distribut- 
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ed  among  the  present  Stockholders,  such  rules  and  regula- 
tions as  they  shall  enter  into  and  establish  under  the  fore- 
going resolutions,  and  that  they  be  required  to  keep  a  re- 
cord of  all  their  certificates,  to  be  reported  to  the  next  regu- 
lar meeting  of  the  Stockholders. 

Whereupon,  William  A.  Wright,  Esq.,  offered  the  fol- 
lowing amendment. 

Upon  the  surrender  by  any  one  of  the  Stockholders,  who 
shall  be  the  owner  of  Stock  originally  subscribed  for  by 
him  or  her,  or  who  shall  hold  the  same  as  one  of  the  dis- 
tributees or  legatees  of  an  original  subscriber,  of  one  or 
more  shares  of  the  Stock  of  this  Company,  the  President 
and  Directors  of  this  Company  are  hereby  directed  to 
cause  to  be  issued  to  such  Stockholder  tickets  authorizing 
him  or  her  to  be  conveyed  on  tbe  line  of  this  Company  at 
the  rate  of  five  cents  per  mile,  which  tickets  are  to  be  filled 
up  by  the  Depot  Agents  for  the  amount  due  at  the  rate 
above  prescribed  for  the  distance  to  be  travelled  by  such 
Stockholders,  and  returned  by  the  train  agent  to  the  Trea- 
surer and  to  be  charged  by  him  against  such  Stockholder. 
Said  tickets  to  be  received  as  above  until  the  amount  charg- 
ed shall  equal  the  Stock  surrendered  as  above,  and  the 
said  tickets  not  to  be  transferable,  and  to  be  received  by 
the  train  agents  only  for  the  fare  of  the  person  to  whom  the 
same  originally  issued,  or  his  or  her  distributees  or  legatees. 

Which  said  Resolutions  and  amendment  were  severally 
read  and  laid  upon  the  table. 

The  following  Resolutions  were  submitted  by  T.  Loring, 
Esq.,  and  unanimously  adopted. 

Whereas,  it  is  believed  that  many  persons,  friends  of  the 
Wilmington  &  Raleigh  Rail  Road  Company,  complain  of 
grievances  and  evils  existing  in  the  management  of  the  con- 
cerns of  this  Company,  and  whereas,  it  is  the  wish  and  de- 
sire of  all  interested  in  the  prosperity  thereof  that  all  cause 
of  dissatisfaction  may  as  far  as  possible  be  removed — and 
inasmuch  as  an  evil  and  the  extent  thereof  must  be  known 
before  the  proper  remedy  can  be  applied,  therefore 

Resolved,  That  a  committee  of  five  persons  be  appointed 
by  this  meeting,  whose  duty  it  shall  be  to  hear  all  charges 


and  complaints  against  any  officer  or  agent  of  uie  Compa- 
ny, to  investigate  the  same  and  report  to  this  meeting. 

Resolved  further,  That  all  persons  who  have  or  suppose 
they  have  grounds  for  complaint  or  dissatisfaction,  be  re- 
quested to  make  them  known  to  said  committee  in  writing. 

Amended,  that  every  person  against  whom  any  grievan- 
ces are  preferred  be  notified  and  be  allowed  to  appear  in 
person  or  by  proxy. 

Willis  Hall  of  Wayne,  Gilbert  Potter  and  Thomas  D. 
Meares  of  New  Hanover,  Jere.  Pearsall  of  Duplin,  and  L. 
H.  B.  Whitaker  of  Halifax,  were  appointed  a  committee 
under  the  preceding  resolutions. 

Jere.  Pearsall,  Esq.,  submitted  the  following  resolution. 

Whereas,  E.  B.  Dudley,  President  of  this  Company,  has 
intimated  his  intention  to  decline  a  re-election  to  the  said 
office,  and  believing  that  his  continuance  would  be  import- 
ant to  the  Company, 

Resolved,  That  a  committee  of  eight  persons  be  appoint- 
ed by  the  Chair  to  confer  with  him,  and  if  practicable,  to- 
induce  him  to  change  his  determination  on  the  subject. 

The  Chairman  then  appointed  His  Excellency  Governor 
Graham,  S.  B.  Everett  of  Brunswick,  O.  G.  Parsley  of 
New  Hanover,  Jere.  Pearsall  of  Duplin,  James  Griswold  of 
Wayne,  John  Mercerof  Edgecombe,  C.  C.  Battle  of  Wake, 
and  William  Faison  of  Sampson,  a  committee  under  said 
resolution.  On  motion,  resolved  that  Doctor  F.  J.  Hill  be- 
added  to  said  committee. 

The  meeting  then  adjourned  till  to-morrow  at  10.  o'clock- 


November  14th.. 

Met  according  to  adjournment. 

G.  J.  McRee,  Esq.,  submitted  the  following  Resolution, 
which  was  unanimously  concurred  in. 

Resolved,  That  the  President  and  Directors  confer  with 
those  having  authority  to  act  on  the  subject  in  South  Caro- 
lina, to  ascertain  as  soon  as  practicable,  whether  satisfactory 
assurance  can  be  given  this  Company,  that  a  Road  will  be 


run  from  Charleston  or  any  other  point  to  connect  with  a 
road  to  be  ran  either  from  the  Town  of  Wilmington  or 
Smith ville  to  the  South  Carolina  line  to  connect  with  said 
road,  and  that  the  said  President  and  Directors  have  author- 
ity if  it  be  deemed  expedient  to  call  an  extra  meeting  of  the 
Stockholders  to  take  further  action  on  this  subject. 

The  Committee  on  propositions  and  grievances,  by  their 
chairman,  T.  D.  Meares,  Esq.,  reported  the  following  reso- 
lutions. 

Resolved,  That  in  the  opinion  of  this  Committee  the  priv- 
ilege of  travelling  over  the  Wilmington  and  Raleigh  Rail 
Road  and  Steam  Boat  line  has  been  too  far  extended,  and 
that  from  and  after  this  meeting  no  Director  or  officer  or 
other  person  be  allowed  to  travel  over  the  line  or  any  part 
of  it  free  of  charge,  unless  on  business  of  the  company. 

Resolved,  That  the  Directors  and  every  qfficer,  or  §ther 
persons  employed  by  the  company,  have  a  stipulated  salary 
for  their  services. 

Resolved,  That  a  committee  of  three  stockholders  be  ap- 
pointed in  each  county  on  the  line  to  investigate  charges 
which  are  or  may  be  alleged  against  the  company  or  any 
officer  of  the  Road,  and  report  the  evidence  thereof  to  the 
Directors — and  further  report  the  same  to  the  next  annual 
meeting  of  the  stockholders. 

Which  were  read  and  on  motion  laid  upon  the  table. 

T.  D.  Meares,  Esq.,  offered  the  following  resolution. 

Resolved,  That  the  President  and  Directors  be  instruct- 
ed to  use  their  endeavor  to  borrow  on  the  credit  of  the  com- 
pany so  much  money  as  may  be  necessary  to  pay  the  debt 
due  the  State,  and  lay  new  heavy  iron  over  the  road. 

Which  was  read  and  laid  upon  the  table. 

The  resolutions  offered  yesterday  by  C.  C.  Battle,  E,sq.y 
together  with  the  amendment  thereto  offered  by  William  A. 
Wright,  Esq.,  were  taken  up,  discussed,  and  on  motion,,  were 
laid  upon  the  table. 

The  meeting  then  adjourned  to  meet  at  3  o'clock,  P.  M'. 


3  o'clock,  P.  M. 

•   Met  agreeable  to  adjournment. 

The  committee  appointed  on  the  3d  resolution,  by  their 
chairman  Gov.  Graham,  made  their  report  announcing  to 
the  meeting  that  Edward  B.  Dudley,  Esq.,  would  consent 
to  serve  the  company  another  year,  which  report  was  ac- 
cepted, and  on  motion  of  T.  D.  Meares,  Esq.,  the  commit- 
tee were  discharged  from  any  further  duties. 

Resolved,  That  the  President  and  Directors  be  authoriz- 
ed and  empowered  to  increase  the  number  of  overseers  and 
hands  employed  on  the  Road  as  far  as  they  think  the  inte- 
rests of  the  Company  require. 

On  motion,  James  Griswold  and  T.  Loring  were  appoint- 
ed a  committee  to  superintend  the  election  of  President  and 
six  Directors  on^the  part  of  the  stockholders. 

The  Board  of  Internal  Improvement,  by  their  President, 
Governor  Graham,  announced  to  the  meeting, — that  A.  J. 
DeRosset,  Jr.,  James  Griswold,  Edward  P.  Hall,  and  James 
S.  Battle,  are  appointed  Directors  on  the  part  of  the  State 
for  the  ensuing  year. 

The  meeting  then  proceeded  to  the  election  of  a  Presi- 
dent and  six  Directors. — Whereupon  Edward  B.  Dudley 
was  duly. elected  President,  and  P.  K.  Dickinson,  Samuel 
Potter,  James  T.  Miller,  O.  G.  Parsley,  Gilbert  Potter,  and 
John  Hill,  were  duly  elected  Directors  on  the  part  of  the 
stockholders. 

On  motion  of  Gen.  Owen,  it  was  Resolved,  That  in  con- 
sideration of  the  valuable  services  of  Edward  B.  Dudley,  a* 
President  of  the  Wilmington  and  Raleigh  Rail  Road  Com- 
pany, he  be  allowed  in  addition  to  the  salary  of  the  Presi- 
dent— at  the  rate  of  five  hundred  dollars  per  year. 

On  motion  of  Edward  B.  Dudley,  Esq.,  Messrs.  James 
Griswold,  Alex.  McRae  and  Wm.  S .  Baker  were  appoint 
ed  a  committee  on  accounts  for  the  ensuing  year. 

On  motion,  Resolved,  That  Wm.  A.  Wright  and  Jame; 
Griswold  be  a  committee  to  prepare  the  proceedings  of  thi; 


meeting  for  publication,  and  that  550  copies  of  the  same  be 
printed  for  distribution  to  stockholders. 
The  meeting  adjourned  sine  die. 

THOMAS  LORING,    ?  Secretaries 
JAMES  GRISWOLD,  5  ^ECRETARIES' 


REPORT  OF  THE  EXAMINES  G  COMMITTEE. 

The  Committee  appointed  at  the  last  annual  meeting  of 
the  Stockholders  of  the  Company,  for  the  purpose  of  inves- 
tigating the  affairs  of  the  Company  for  the  year  ending  the 
1st  October,  1845,  beg  leave  to  report,  that  the  accounts  of 
the  Company  have  been  carefully  examined,  the  vouchers, 
way  and  freight  bills  compared  with  the  entries  in  the 
books,  and  found  correct. 

They  find  the  whole  liabilities  of  the  Company  on  the  1st 
day  of  October,  1845,  to  amount  to  $658,376  10. 

"Which  sum  is  made  up  of  the  following  items,  viz : 
For  bonds  sold  in  England,  bearing  5  per  cent 

interest,  $222,666  67 

To  the  Literary  Fund  of  the  State  of  No.  Ca. 

at  6  per  cent  interest  85,000  00 

For  Company's  bonds  endorsed  by  State  of  No. 

Ca.,  at  6  per  cent  interest  250,000  00 

For  Bills  Payable,  bearing  7  per  cent  interest      30,000  00 
For         Do.         bearing  6  per  cent  interest  17,000  00 

For         Do.         not  bearing  interest  1,698  65 

For  Scrip  Bonds  payable  to  Contractors  at  6 

per  cent  5,966  43 

For  Bonds  payable  for  loss  of  Steamer  North 

Carolina,  at  6  per  cent  interest  91  27 

For  Negro  Bonds  due  1st  January  1843,  at  6 

per  cent  interest  778  75 

For         Do.         due  1st  January  1845  at  do.  3,294  00 

For         Do.         due  1st  January  1846  at  do.        10,640  49 
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For  Balance  due  on  pay  rolls  to  1st  Oct.  1845       7,713  55 
For  Balances  of  accounts  due  sundry  individu- 
als for  materials,  labor,  &c.  (of  which  $5, 
067  72  bears  interest  at  6  per  cent)  23,526  29 

$658,376  10 
Amount  of  receipts  from  Rail  Road  from  all  sources  for 
the  year  ending  1st  October  1845,  $161,484  11 
Expenditures  of  Road  for  do.  121,805  55 


Profits  of  Rail  Road  $39,675  56 

Amount  of  receipts  from  Steam 

Boats  from  all  sources  for  the 

year  ending  1st  Oct.  1845,        $127,009  34 
Expenditure  of  do.  for  do.  90,285  65 


Profits  of  Steam  Boats  36,723  69 


Total  amount  of  Profits  of  Rail  Road  &  Boats  $76,399  25 
The  amount  of  liabilities  of  the  Company  as  reported  by 
the  Committee  at  the  last  annual  meeting  of  the  Stock- 
holders amounted  to  the  sum  of  $687,747  76 
To  which  should  have  been  added  the  sum  of 

$111  64  omitted  by  the  Committee,  111  64 

Making  the  true  amount  of  liabilities  as  per 
the  books  of  the  Company,  on  the  1st  day 
of  October,  1844,  687,859  40 

And  also  the  further  sum  of  $1418  80,  being 
for  negro  bonds  due  1st  of  January  1844, 
the  amount  of  which  could  not  be  ascer- 
tained on  account  of  the  loss  of  books  by 
the  fire,  (see  ieport  of  last  year,)  this  a- 
mount  having  been  paid  and  charged  to 
Rail  Road  account  during  the  present 
year. 
Your  Committee  further  report  that  there  was 
in  the  hands  of  the  Treasurer  on  the  1st 
October  1844,  in  cash  4,997  01 


II 

That  the  nett  profits  of  the  Road  and  Boats 
as  above  set  forth  for  the  year  ending  1st 
October,  1845,  76,399  25 

That  there  has  been  received  on  stock  account        1,132  03 

That  there  was  due  from  Post  Office  Depart- 
ment and  in  the  hands  of  Agents  on  1st 
October,  1844,  4,040  93 

And  that  there  was  due  by  individuals  for  rent, 
work  done,  and  balances  of  accounts,  on 
1st  October,  1844,  3,185  77 

Balance  to  profit  and  loss  04 

$89,755  03 

And  that  there  has  been  applied  to 

the  liquidation  of  Company's 

debts,  $29,483  30 

To  the  payment  of  interest  44,311  63 

"      repairs  of  Depot  at  Wilm'n      3,166  27 
For  the  next  following  five  items 

charged  to   Profit  and  Loss 

account,  viz : 
Negro  bonds  and  hire  for  1843,  730  35 

Fines  to  Post  Office  Department,  484  00 

Lost  baggage  in  1843,  260  00 

Balance  of  bad  debts,  197  52 

Cost  of  Court  fees  and  registration 

of  deed  of  mortgage,  117  60 

For  loss  by  counterfeit  money,  205  50 

Amount  due  from  agents,  1st  Oct. 

1845,  4,078  75 

Amount  due  from  sundry  persons 

for  work,  rents,  &c.  1st  Oct.  '45,  3,270  30 
Cash  in  hands  of  Treasurer  1st  Oct. 

1845,  3,449  81 

$89,755  03 

We  further  report  that  there  has  been  paid  for  the  hire 
of  negroes  for  the  year  1843,  as  hereinbefore  set  forth  and 
charged  to  Rail  Road  account  and  to  account  of  Profit  and 
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Loss,  the  sum  of  2,149  15 

Which  added  to  the  sum  of  29,483  30 

(Above  reported  as  applied  to  the 
liquidation  of  Company's  debts.) 
Makes  an  actual  reduction  of  the 

liabilities  of  the  Company,  of  $31,632  45 

Comparative  monthly  receipts  and  expenditures  for  the 
years  1841,  1842,  1843,  1844,  and  1845. 

Average  monthly  receipts  of  R.  Road  for  1841,  $13,552  34 

Do.  do.  of          do.  for  1842,  10,736  60 

Do.  do.  of          do.  for  1843,  10,175  73 

Do.  do.  of           do.  for  1844,  13,225  45 

Do.  do.  of          do.  for  1845,  13,457  01 

Average  monthly  receipts  of  S.  Boats  for  1841,  11,216  69 

Do.  do.  of           do.  for  1842,  8,496  71 

Do.  do.  of          do.  for  1843,  8,672  02 

Do.  do:  of          do.  for  1844,  10,902  37 

Do.  do.  of          do.  for  1845,  10,584  11 

Do.          expenses  of  R.  Road  for  1841,  10,948  76 

Do.  do.  of          do.  for  1842,  8^818  85 

Do.  do.  of          do.  for  184*3,  5,848  01 

Do.  do.  of          do.  for  1844,  10,970  51 

Do.  do.  of          do.  for  1845,  10,150  46 

Do.  do.  ofS.  Boats  for  1841,  9,213  85 

Do.  do.  of          do.  for  1842,  7,825  93 

Do.  do.  of           do.  for  1843,  6,499  17 

Do.  do.  of           do.  for  1844,  5,998  92 

Do.  do.  of           do.  for  1845,  7,523  80 

It  will  be  seen  by  the  above  comparative  table  of  receipts 
that  the  receipts  of  the  Rail  Road  for  the  year  ending  1st 
Oct.  1845,  are  greater  than  any  other  year,  except  that  of 
1841.  In  1841  the  fare  through  the  line  was  $20,  since 
which  it  has  been  found  expedient  to  reduce  the  'same  to 
$12,  thereby  shewing  an5 increase  of  travel  on  the  road  for 
1845,  of  upwards  of  60  per  cent  over  1841. 

We  find  in  the  employ  of  the  Company  at  and  from 
Wilmington  to  Weldon  and  at  Charleston,  392  persons,  viz: 
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Salaries. 


A  President,  $ 

1  Treasurer  and  Secretary, 
1  Superintendent  of  Road  and  repairs, 
1  Steam  Boat  Agent  at  Wilmington, 
1  Steam  Boat  Agent  and  Mail  Carrier  at  Charles- 
ton, including  Wharf  hands,  &c. 
1  Clerk  to  Treasurer  at  Wilmington, 
1  Receiving  Agent  at  Wilmington, 
1  Overseer  of  Yard  and  Depot, 
1  Agent  at  Weldon, 
4  Train  Agents  at  $504  each, 


1  Superintende: 

at  of  S 

hops 

i  and 

.  Machinery, 

1  Finisher, 
6         do. 

at 
at 

$2  00         per  day 
1   87  1-2       do. 

1         do. 

at 

1 

37  1-2       do. 

1         do. 

at 

1 

25 

do. 

1         do. 

at 

1 

12  1-2      do. 

2         do. 

at 

I 

00 

3  Apprentices, 
1  Blacksmith, 

at 
at 

12 

2 

50 
25 

per  month 

per  day 

4        do. 

at 

1 

87  l-2~    do.  " 

2         do. 

at 

1 

50 

do. 

1         do. 

at 

1 

12  1-2     do. 

1         do. 

at 

12 

50 

per  month 

1  Moulder 
1         do. 

at 
at 

2 
1 

00 
50 

per  day 
do. 

1         do. 

at 

I 

25 

do. 

1         do. 

at 

I 

12  1-2     do. 

1  Pattern  Maker  at 

I 

66  2-3     do. 

2  Apprentices 
1  Watchman 

at 
at 

15 

26 

00 
00 

per  month 
do. 

1  Painter 

at 

20 

00 

do. 

1  Boiler  Maker 
1         do. 

at 
at 

1 
1 

50 
00 

per  day 
do. 

1  Tender  to  St. 

Engine 

>20 

00 

per  month 

8  Engineers 

at 

60 

00 

do. 

2,000 

00 

1,500 

00 

1,200 

00 

1,000 

00 

1,400 

00 

600 

00 

600 

00 

450 

00 

800 

00 

2,016 

00 

1,000 

00 

14 

I        do.  at         30  00  do. 

1         do.  at  25  00  do. 

I  do.  at  15  00  do. 

II  Firemen         at         20  00  do. 

1  Master  Carpenter  at  "Wilmington  at  $60  per  month 

2  Carpenters       at  1  50       per  day 

2  do.  at  1  ,37  1-2  do, 

3  do.  at  1  25  do. 
1  do.  at  1  12  1-2  do. 
I  do.  at  I  00  do. 
I  Boy  'at                 62  1-2  do. 

4  Negro  Carpenters,  2  at  $200,  1  at  $175,  and  1  at  $288 

7  Train  hands    at  18  00       per  month 

5  do.  &  Yard  hands  at  10  00  do. 
1  Yard  hand  at  8  33  1-3  do. 
1         do.                        at    6  00            do. 

8  Negro  laborers  in  Blacksmith  shop,  fyc.  $1,150 
14  Depot  Agents  2,950 
1  Master  Carpenter  on  Road  730 
7  White             do.         do.  1,246 

7  do.  Laborers  do.  ~  851 
3  Free  black  do.  do.  .  216 
12  Overseers  of  repairs,  I  do.  Dirt  train,  I  do. 

employed  in  laying  iron,  5,160 

6  Negro  Depot  hands  at  N.  E.,  Weldon,  &  Hali- 

fax, 
10  Negro  Carpenters 
142  Negroes  employed  on  road  repairs 

STEAM  BOATS. 

3  Captains 
3  First  Mates 
3  Second  Mates 

8  Engineers 
1         do. 

3  Second  Engineers 
6  Wheelsmen 

9  Firemen 

9  Deck  hands  (6  included  in  negro  bonds) 
3  Stewards 


322 

75 

1,647 

00 

8,140 

00 

$1,000 

00         each. 

420 

00 

240 

00 

720 

00 

480 

00 

480 

00           • 

192 

00           « 

192 

00 

120  00 

240 

00 

15 

<8  Waiters  120  00           « 

6  Knife  boys  66  00 

3  Cooks  180  00 

3  Assistant  Cooks  60  00           " 

3  Chamber  Maids  96  00 

1  Ship  Keeper  300  00  " 

1  Caulker  180  00 

1  Washwomao  330  00 

1  Carpenter  1   62£  per  clay 

1  do.  1   50         do. 

2  do.  $150  per  annum. 

4  Wharf  hands  &  4  Dray  boys  (included  in  negro  bonds,) 

There  was  an  error  in  the  last  year's  printed  Report,  as  to  ihe  number  of 
persons  in  the  employ  of  the  Company;  instead  of  330  it  should  have  been 
430. 

Respectful! v  submitted, 

JAMES  GRISWOLD,-) 
ALEXR.  McRAE,         [Committee. 
WM.  S.  BAKER,         J 
November  5th,  1845. 


PMtESlBEJtriPS  MEPOMT. 

The  operations  of  the  last  year  varied  but  little  from  the 
preceding  years.  The  fluctuations  in  the  receipts  and  ex- 
penditures would  draw  too  largely  on  your  time  for  any 
corresponding  benefit,  to  be  detailed  in  this  report,  and  may 
be  seen  in  the  reports  of  the  various  years. 

In  1841  the  Directory  believed  it  necessary  to  graduate 
the  fare  to  that  of  other  channels  of  intercourse,  and  it  was 
gradually  reduced  from  $20  through  the  years  of  1841, 
1842,  1843,  and  1844,  to  $12,  and  so  continued  to  this  time. 
The  receipts  of  1841  averaged  per  month  $24,769  03 ;  and 
in  the  last  year  have  amounted  to  $24,041  12  per  month, 
regaining  nearly  the  amount  received  in  1841,  and  shewing 
evidently  a  considerable  increase  in  the  number  of  travellers. 

The  result  of  the  intermediate  prices  of  the  years  1842 
and  1843  will  be  seen  by  the  report  of  the  committee,  but  the 
increased  income  of  1844  over  the  last  past  year  was  derived 
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from  the  transportation  of  a  larger  number  of  slaves  during 
the  temporary  rise  in  the  winter  of  1843  and  1844;  but  could 
not  appear  therein  and  needs  this  explanation. 

The  transportation  of  produce  has  also  increased  and  is 
increasing.  To  meet  these  demands  the  directory  have  or- 
dered our  motive  power  increased,  and  consequently  one 
produce  Engine  has  just  been  added  to  the  stock,  and  2  or 
3  passenger  and  mail  Engines  engaged  to  be  delivered  in 
the  course  of  the  winter  and  spring,  which  will  make  the 
number  the  same  as  before  the  fire  of  1843;  but  the  new  En- 
gines are  more  powerful  than  any  of  our  previous  stock. — 
Two  coaches,  and  a  number  of  trucks  for  produce  cars  have 
also  been  purchased,  and  will  be  put  on  the  Road  in  a  few 
days. 

The  small  receipts  of  1842  and  1843,  and  the  destruction 
of  a  large  amount  of  property  by  the  fire  of  1843  (some  of 
which  was  compelled  to  be  repaired  and  replaced,)  induced 
thedirectory  to  reduce,  to  the  lowest  possible  amount,  the  ex- 
penditures. Indeed  too  low  if  they  had  had  any  choice  in 
the  matter,  to  keep  the  Road  in  good  repair.  Fortunately 
the  receipts  of  1844  enabled  them  to  adopt  a  more  liberal 
course,and  the  Road  was  considerably  improved  in  that  year. 
Butt  it  was  your  pleasure  at  the  last  meeting  to  order  a  change 
in  the  system,  and  hence  the  present  rough  state  of  the  Road. 
'The  number  of  both  overseers  and  hands,  are  too  small  for 
ithe  work  which  should  be  done. 

The  Directory  ordered  100  tons  of  T  iron  to  be  purchased 
;and  laid  down  on  the  sandy  cut  near  town,  as  an  experiment, 
and  to  supply  the  iron  which  of  course  would  be  taken  up  to 
patch  the  balance  of  the  Road.  They  are  so  well  pleased 
with  this  experiment  that  they  have  ordered  one  to  two  hun- 
dred tons  more  of  this  iron  to  be  purchased  for  the  use  of  the 
present  year,  and  ultimately,  in  this  way,  to  supersede  the 
flat  bar  altogether  with  T  iron.  They  can  but  lament  how- 
ever, that  the  high  price  of  iron  and  the  small  means  which 
can  be  spared  for  this  purpose  will  make  the  progress  of  the 
work  very  slow. 


17 

The  report  of  the  Superintendent,  herewith  submitted, 
goes  more  into  detail  on  these  subjects  and  is  entitled  to  your 
serious  attention. 

In  1841  the  debts  of  the  Company  amounted  to  the  sum 
of  $759,930  93,  and  now  by  the  report  of  the  committee  and 
our  books  to  $658,376  10,  consequently  $101,554  83  have 
been  paid,  and  some  $40,000  more  would  have  been  paid 
but  for  the  absolute  necessity  of  diverting  a  sufficiency  of 
funds  to  purchase  the  stock  and  repair  the  shops  and  tools 
which  had  been  destroyed  by  the  fire,  to  enable  the  opera- 
tions of  the  Company  to  continue.  During  which  period  of 
four  years  there  has  also  been  paid  the  large  sum  of  $163,- 
343  53  of  interest. 

Having  once  headed  this  debt  and  given  it  a  downward 
direction,  the  reduction  must  necessarily  be  more  rapid, 
even  if  the  business  of  the  country  remains  stationery,  but 
we  have  already  shown  that  it  is  improving,  and  that  our 
hopes,  unavoidably  deferred,  may  ultimately  be  realized. 
The  profits  of  the  last  year  if  it  could  be  divided  to  the  Stock- 
holders would  yield  3  87-00  per  cent,  but  if  we  have  to  wait 
until  the  debts  are  all  paid,  until  two  millions  (2,052,569  96) 
of  property  is  merged  into  the  capital  of  $1,336,000,  the 
Stock  will  be  so  much  the  more  valuable  and  would  on 
the  present  profits  divide  5  per  cent. 

.  If  we  could,  however,  obtain  an  extension  of  time  to  pay 
our  bonds  endorsed  by  the  State,  dividends  might  be  made 
in  the  next  year,  and  the  Stock  put  up  to  its  true  value. 
The  South  Carolina  Rail  Road  Company,  with  a  capital; 
of  five  millions  and  a  half,  say  $2,750,000,  have  a  debt  of 
about  one  half  the  capital,  yet  with  the  friendly  assistance 
of  the  State,  and  feelings  of  the  people,  allowing  an  exten- 
sion of  credit  and  adding  the  interest  to  principal,  the  Com- 
pany are  enabled  to  divide  their  profits  to  the  Stockholders, 
and  consecmently  raise  the  Stock  nearly  to  par. 

On  the  contrary,  our  Company  with  a  longer  line,  a  capi- 
tal of  two  millions,  and  debt  of  less  than  one  third  thereof, 
say  $658,000,  we  are  pressed  for  payment  of  both  principal 
and  interest  by  individuals  and  State.     Pronounced  insol- 
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vent,  and  abused  in  private  and  public,  in  the  Council 
•Chambers  and  Legislative  Halls.  What  could  be  other- 
wise the  effect  on  the  Stock  than  to  put  it  down  to  a  nomi- 
nal value? 

We  say  a  dividend  might  be  made  in  the  next  year  un- 
der certain  contingencies,  because  the  profits  of  the  present 
year  will  probably  be  required  to  pay  for  the  recently  pur- 
chased Locomotives,  Coaches,  Trucks  for  additional  Pro- 
duce Cars,  an  instalment  on  the  debt  due  Mr.  Vanderbilt 
for  the  Gladiator,  and  the  interest  on  our  debts. 

The  receipts  from  all  sources  for  the  past  fiscal  year 
amount  to  $288,493  45;  disbursments  during  the  same 
period  to  $212,091  20,  leaving  the  nett  proceeds  of  $76,- 
402  25,  showing  a  falling  off  from  last  year  of  $9,498  32, 
which  may  be  accounted  for  in  the  heavy  and  thorough 
repairs  of  the  Steamer  Wilmington,  charged  in  the  last 
years  expenditures,  and  the  increased  price  of  iron  and 
wood  of  the  last  over  the  previous  year.  The  gross  re- 
ceipts being  within  a  thousand  dollars  the  same. 

The  Boats  are  in  good  order,  and  for  more  detailed  infor- 
mation relative  to  them,  we  refer  you  to  the  accompanying 
report  of  the  Agent. 

So  much  has  been  said  relative  to  extending  the  Road  to 
some  eligible  point  on  the  South  Carolina  Road,  that  it  may 
be  deemed  superfluous  to  bring  the  subject  again  to  your 
notice,  but  being  impressed  with  the  very  great  importance 
of  this  connection  to  the  value  of  our  Stock,  and  to  the  coun- 
try and  public  generally,  we  trust  will  be  deemed  a  full  apolo- 
gy for  briefly  pressing  the  subject  on  your  notice.  The 
States  of  Mississippi,  Alabama,  Georgia  and  South  Caroli- 
na, are  making  serious  efforts  to  complete  the  line  from 
Charleston  to  several  points  on  the  river  Mississippi.  The 
completion  to  any  one  point,  must  be  attended  with  an  im- 
mense increase  of  travel,  and  if  this  connection  could  pos- 
sibly be  made,  no  doubt  can  be  entertained  that  it  must 
become  the  thoroughfare  from  North  to  South.  While  the 
sea  part  of  our  line  remains,  many  who  are  timid  and  sick, 
will  be  induced  to  seek  other  routes.  The  accelerated  speed 
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and  certainty  of  arrival  by  Rail  Road  during  good  or  bad 
weather,  must  have  a  preference  over  all  other  modes  of 
travel,  and  certainly  secure  the  transportation  of  the  Mail 
at  a  profitable  price. 

All  the  Companies  from  New  York  to  the  Mississippi 
are  deeply  interested  in  this  enterprise,  and  if  the  hall  can 
once  be  put  in  motion,  would  no  doubt  lend  a  helping  hand. 

Charters  should  be  applied  for  at  the  next  Legislatures  of 
the  States  respectively,  through  which  the  Road  would  be 
constructed. 

The  last  Legislature  granted  the  endorsement  of  the 
State  on  bonds  to  renew  those  which  fell  due  first  January, 
1845,  and  will  fall  due  first  January,  1846.  Those  of  last 
year  have  been  renewed  at  par,  and  we  have  no  doubt  those 
of  1846  may  be  done  on  the  same  terms. 

It  is  due  to  the  Officers  of  the  Company  to  say  that  they 
have  discharged  their  duties  with  fidelity  and  zeal. 

Allow  me,  gentlemen,  to  tender  you  the  assurance  of  my 
deep  felt  gratitude  for  the  confidence  reposed  in  me,  and  to 
add  that  I  have  greatly  at  heart  the  success  of  this  enter- 
prize,  and  that  I  believe  it  is  now  in  a  situation,  with  pa- 
tience, perseverance,  and  due  economy,  to  succeed  without 
a  doubt. 

We  submit  the  several  accounts  and  reports  herewith, 
necessary  to  a  full  understanding  of  the  situation  and  pros- 
pects of  the  Company. 

Your  obedient  servant, 

E.  B.  DUDLEY. 


Report  of  the  Engineer  and  Superintendant  of  Road  Repairs* 

Hon.  E.  B.  Dudley, 

President  of  the  W.  &  R.  R.  Co. 
Sir: — In  submitting  to  you  my  report  of  the  cost,  and  na- 
ture of  the  Repairs  on  the  Wilmington  &  Raleigh  Rail 
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Road  for  the  year  ending  October  1st,  1845,  I  regret  to  be 
obliged  to  state  that  owing  mostly  to  the  reduction  in  the 
number  of  Overseers  and  men,  and  in  the  supply  and  dis- 
tribution of  materials,  the  Road  is  not  in  so  good  condition 
as  I  intended  at  the  date  of  my  last  report  it  should  have 
been.  I  would  therefore  respectfully  recommend  that  the 
length  of  the  Divisions  be  reduced  to  what  they  were  last 
year,  i.  e.  10  miles,  and  that  the  number  of  laborers  and 
supply  of  materials  be  increased  in  accordance  with  the 
estimate  annexed.  The  Trussworks  have  been  gradually 
undergoing  repairs,  tho'  not  so  rapidly  as  I  could  have 
wished,  but  with  the  increased  force  allowed  in  the  estimate 
for  the  ensuing  year,  I  doubt  not  but  that  all  of  them  can 
be  put  in  good  order.  The  Dirt  Train  has  been  doing  ef- 
fective service  in  filling  up  the  Truss  crossings;  there  have 
been  out  of  an  average  daily  force  of  13  men,  2962  days 
work  done,  and  973  lost;  13293  cubic  yards  of  earth  have 
been  removed  and  deposited.  In  the  general  repairs  of 
Road  nearly  all  the  materials  purchased  have  been  used, 
and  out  of  an  average  daily  force  of  139  negroes,  there  have 
been  39799  clays  work  made,  aud  5623  lost. 

The  construction  of  a  Branch  Track  for  the  more  expe- 
ditious delivery  and  reception  of  baggage,  at  the  Steam 
Boats,  has  been  thought  advisable,  and  has  been  partially 
completed;  it  is  purposed  to  finish  it  as  soon  as  practicable; 
this  can  probably  be  done  for  $750  00  more,  $250  00  hav- 
ing already  been  expended  on  it.  You  will  perceive  by 
reference  to  the  annexed  table  of  "cost  of  repairs,"  that 
the  six  wood  sheds  which  were  erected  last  year  at  an  ag- 
gregate cost  of  $555  00,  have  already  effected  a  saving  in 
the  cost  of  wood  of  $1787  52;  with  your  concurrence  there- 
fore I  propose  erecting  them  at  the  remaining  stations. 

In  consequence  of  the  severe  droughts  which  have  per- 
vaded the  line  of  Rail  Road  for  the  two  years  last  past,  we 
have  been  much  troubled  with  the  scarcity  of  water;  to 
remedy  this,  I  propose  deepening  the  wells  at  the  most 
troublesome  points,  and  replacing  the  common  pumps  now 
in  use  with  force  pumps.     In  the  estimate  for  repairs  for 
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the  ensuing  year,  the  amount  estimated  for  Iron  exceeds; 
that  of  last  year  by  $15,000  00,  which  accounts  for  the 
difference  in  the  estimates  for  the  two  years;  the  thin  Plate 
Rail  now  in  use  is  gradually  wealing  out,  making  a  con- 
stant yearly  increase  in  the  supply  of  new  Iron  necessary. 
In  April,  I  purchased  from  the  Mt.  Savage  Iron  Works  in 
Md.,  100  tons  of  Rail  Road  Iron  of  the  inverted  T  pattern, 
weighing  50  lbs.  per  lin.  yard;  this  Iron  has  been  laid,  and 
is  I  think,  the  best  I  ever  saw.  Annexed  you  will  find  a 
statement  showing  in  detail,  the  cost  of  one  mile  of  the 
T  Iron  superstructure  compared  with  that  of  same  length  of 
2  in.  by  5-8  in.  Plate  Iron,  by  this  it  will  be  seen  that  in 
the  original  cost  there  is  a  difference  in  favor  of  the  Plate 
Iron  of  $3772  60,  but  in  the  ultimate  cost,  or  in  the  time  it 
will  take  the  T  Iron  to  wear  out,  the  repairs  and  renewals 
of  the  Plate  will  exceed  the  T  by  $8928  00  per  mile,  and 
moreover,  in  this  estimate  one  very  considerable  item  has 
not  been  included,  viz:  the  additional  wear  and  tear  of  En- 
gines and  Cars  consequent  upon  the  use  of  theTlate  Rail, 
and  again,  it  is  impossible  with  any  reasonable  repairs,  to 
make  travelling  over  the  Plate  Rail,  as  comfortable,  as  safe, 
or  as  expeditious  as  over  the  T. 

Very  respectfully,  your  ob't  serv't, 

McREE  SWIFT,  Eng'r  &  Sup't. 


Cost  of  Repairs  of  Road  from   Oct.  I, 1844,  to  Oct.  1, 1845.. 
Railing,  394,967  lin.  ft.  $13049  94 

Truss  timber  and  Ribbon,  212,395  sup.  "      1638  24 

Silling,  39,891  8271  67 

Wood,  5953  cords       5573  64 

T  Iron,  8860  03 

Spikes,  2606  88 

Cost  of  running  Timber  and  Dirt  Trains,  1650  00 

Labor  of  Overseers,  Carpenters  &  Free  Laborers,  11369  17 
Depot  Agents,  including  Ag't  at  Welclon,  15  men  1568  50, 
Negro  hire  from  lstOct.'44,to  1st  Jan.  '45,211  "  3262  12, 
"  1st  Jan. '45,  to  1st  Oct. '45, 161  "  7939  26 
Provisions  and  Clothing  for  Negroes,  5349  95; 
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Miscellaneous,  2442  70 


Total,  $73582  10 


Estimate  for  the  cost  of  Repairs  for   the   ensuing  year. 

Railing,                                       500,00*0  Lin'l  ft.  $16,400  00 

Truss  Timber  and  Ribbon,     350,000  Sup.  ft.  1,900  00 

Silling,                                      \     40,000  8,250  00 

Wood,                                               5,800  cords  5,800  00 

T  Iron,                                               300  tons  21,000  00 

Spikes,                                                  40  tons  3,600  00 

Master  Carpenter,                                  1  730  00 

Overseers,                                            18  men  6,660  00 

Depotag'tsincrudingag'tatWeldonl5  3,600  00 

Negro  hire  for  common  repairs        200  12,000  00 

"     "    Dirt  Train                  25  1,500  00 

"     "    Carpenters,                 25  3,750  00 

Wood  sheds  and  passenger  house  at  Weldon  1,500  00 

Cost  of  running  Timber  and  Dirt  Trains  1,800  00 

Provisions  and  clothing  for  Negroes  7,920  00 

Miscellaneous  2,450  00 


Total  .$98,860  00 

Statement  of  the  cost  of  one  mile   of  T  Iron  superstruc- 
ture compared  with  that  of  the  2  in.  bij  5-8  in.  Plate  Iron. 
T  Iron  weighing  50  lbs.  per  lin'l  yard  at  present  rate  will  cost, 
For  78  1-2  Tons  Iron  at  $70  00     $5,495  00 

2112  cross  ties  (2  1-2  ft.-  apart)  20  422  40 

5280  lbs.  cast  iron  chains  03pr.lb.  158  40 

4000  lbs.  spikes  05  "    "  200  00 

21120  sup.  ft.  3  by  8  mud  sills  10  00pr.m.211  20 

Labor  of  laying  185  00 

Total  $6672  00 

2  in.  by  5-8  in.  Plate  Iron  weighing  12,67  lbs.  per  lin'l 
yard  will  cost, 
For  19,8  tons  Iron  $70  00     $1,386  00 
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1760  cross  ties  (3  ft.  apart) 
10560  lin']  ft.  6  by  7  railing 

3000  lbs.  Spikes 
21120  sup.  ft.  mud  sills 

3520  brackets 

1000  lbs.  bracket  spikes 
labor  of  laying 


20 

352  00 

35  00 

369  60 

05 

150  00 

10  00 

211  20 

30  00 

105  60 

05 

50  00 

275  00 

Total  $2,899  40 


Thus  showing  a  difference  in  the  original  cost  of  super- 
structure of  $3,772  60  in  favor  of  the  Plate  rail ;  but  with 
our  present  travel,  the  yearly  cost  of  repairs  of  the  T  Iron 
superstructure  would  average  $165  00  a  mile,  while  that 
of  the  Plate  Iron,  including  the  renewals  of  Iron,  would  av- 
erage $444  00  a  mile ;  now  estimating  that  the  T  Iron  with 
our  present  business  would  last  thirty-two  years,  or  four 
times  as  long  as  the  present  Plate  rail  has  lasted,  this  great 
difference  in  the  cost  of  repairs  would  make  an  agregate  of 
$8,928  00  per  mile  in  favor  of  the  T. 


REPORT  OF  STEAM  BOAT  AGENT. 

Wilmington,  N.  C,  November  10,  1845. 
Gen.  E.  B.  Dudley, 

President  W.  &.  R.  R.  Co., 
Dear  Sir: — It  gives  me  much  satisfaction  to  say  nothing 
has  occurred  on  the  Steam  Boat  line,  since   my   last  com- 
munication in  Nov.  1844,  to  interrupt  the  regular  transpor- 
I  tation  of  the  mail  and  passengers,  excepting  stress  of  weath- 
i  er,  and  that  has  not  at  all  times  prevented  the   Boats  going 
I  through  from  point  to  point,  when  perhaps  prudence  would 
have  kept  us  in  port.     But  our  great  anxiety  to  carry  out,  in 
good  faith,  our  engangements  to  the  Post  Master    General 
and  the   travelling  public,  has  induced  us  at  times  to  run 
great  risks. 
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The  Steam  Boat  Governor  Dudley  has  within  the  last 
year  been  thoroughly  overhauled,  new  smoke  stack  and. 
steam  chimney  put  in.  She  is  in  good  order  and  in  the 
Line  doing  her  duty  well. 

The  Wilmington  has  done  well,  made  good  time  and 
maintains  her  position  in  the  Line. 

The  Gladiator  has  done  her  duty  and  is  in  the  Line ;  she 
will  require  new  copper  in  -the  Spring,  perhaps  earlier. 

The  C.  Vanderbilt  has  just  come  out  of  Dock,  having 
been  strengthened,  forward,  newly  coppered,  and  Engine 
overhauled  and  put  in  good  order.  She  will  be  ready  to 
take  her  station  in  the  Line  when  painted. 

When  it  is  taken  into  consideration,  the  duty  required  of 
our  Boats,  having  to  run  over  40,000  miles  each  during  the 
year,  I  think  they  will  compare  with  any  Boats  in  our 
country.  I  know  of  no  Boats  in  our  country  that  have  to 
perform  such  service. 

The  expenses  of  the  Steam  Boat  Line  are  heavier  for  1845 
than  1844,  owing  to  the  Bills  for  repairing  Steamer  Wil- 
mington last  year  coming  in  this,  say  about  $9,000,  and 
masting  three  Boats,  which  the  travelling  public  seemed 
to  require  of  us. 

The  wood  contractors  have  generally  failed  to  deliver  the 
amount  contracted  for,  consequently  wood  has  been  bought 
where  it  has  cost  more,  which  has  increased  that  item  of 
expense. 

Respectfully  submitted  by 

Your  ob't  serv't, 
JOHN  A.  TAYLOR,  S.  B.  Agent. 

From  the  best  estimate  I  can  make,  I  am  under  the  im- 
pression the  stock  on  hand  for  Steam  Boat  purposes  is  $1,500 
in  value. 


FOR  USE  ONLY  IN 
THE  NORTH  CAROLINA  COLLECTION 
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